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Global News

Local & Regional News

Dow Jones (Point) 32,237.53 33,274.15

FTSE 100 (Point) 7,405.45 7,631.74

Brent Crude Oil Price (USD) 74.99 79.89

SSE Composite Index (Point) 3,265.65 3,272.86

FANG+ Index 
(Big Tech Index)

(Point) 5,939.95 6,190.01

Tadawul (Point) 10,446.39 10,590.10

Software & Services
(Tadawul)

(Point) 42,733.06 43,384.60

Telecommunications 
Services (Tadawul)

(Point) 6,955.72 7,211.59

Indicator
Previous Value
(as of 24 March)

Current Value
(as of 31 March)

Elon Musk and tech 
leaders urge pause in AI 
boom, citing 'profound 
risks'

Tech Is Set for One of Its 
Best Quarters, Thanks to the 
Fed

China to initiate works on 
its broadband mega 
constellation later this year

Saudi Aramco signs MoU 
with Samsung on localizing 
5G tech

Rasan mulls IPO in Saudi 
market

NEOM Airlines operational 
by 2024 end

Latest News

Source: BBC, Yahoo Finance

• Alibaba’s American depositary receipts climbed as 
much as 15% on Tuesday, its best performance 
since June, after the company announced a plan to 
separate its $255 billion empire into divisions that 
will raise funds individually and eventually explore 
initial public offerings

• The move appears designed to appease Chinese 
regulators after a yearslong crackdown on the 
nation’s tech giants and could serve as a blueprint 
for similar firms

• This is a game changer in terms of raising the 
expectations for other companies.

Story of the Week

China tech giant Alibaba 
shares jump after breakup 
plan announced

A plan to split Alibaba Group Holding Ltd. into six 

units sent the company’s stock soaring Tuesday 

while introducing a potential model for global 

tech giants facing mounting breakup pressures

https://aviationsourcenews.com/airline/neom-airlines-operational-by-2024-end/
https://www.argaam.com/en/article/articledetail/id/1632889
https://english.alarabiya.net/business/technology/2023/03/24/Saudi-Aramco-signs-MoU-with-Samsung-on-localizing-5G-tech
https://finance.yahoo.com/news/tech-set-one-best-quarters-111355567.html
https://interestingengineering.com/innovation/china-to-initiate-works-on-its-broadband-mega-constellation-later-this-year
https://www.cnet.com/tech/mobile/elon-musk-urges-top-ai-labs-to-pause-training-of-ai-beyond-gpt-4/
https://www.theice.com/fangplus#:~:text=The%20NYSE%20FANG%2B%C2%AE%20Index,in%20a%20capital%2Defficient%20manner.
https://www.bbc.com/news/business-65107923
https://finance.yahoo.com/news/alibaba-breakup-shows-global-tech-181549129.html
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