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Huawei’s Profit Halved as It
Researches Blacklist

Workarounds

OpenAl closes its monster Amazon cloud and ad sales
$10B funding round at rise as online loses out
$27B-29B valuation
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Bloomberg

Local & Regional News
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Saudi robotics teams inspire
crowds at FIRST
Championship in US

Saudi designer uses 3D tech
to drive sustainable fashion

Saudi Aramco overtakes
Microsoft as world’s second
largest company by market
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UK Blocks Microsoft’s $69 Billion
Activision Deal, Microsoft Plans
to Appeal the Decision

One of the tech industry’s biggest deals hit a major
obstacle when the UK antitrust regulator announced
that it has blocked the deal over concerns related to
the cloud gaming market

* In a press release published on Wednesday 26 April, the
United Kingdom's Competition and Markets Authority
(CMA) announced that it will not approve Microsoft's
acquisition of Activision Blizzard, citing “concerns the
deal would alter the future of the fast-growing cloud
gaming market, leading to reduced innovation and less
choice”

* Microsoft's president, Brad Smith, publicly criticized the
decision, stating that the move was "bad for Britain®,
and that Microsoft is "very disappointed”

* While Microsoft stated that it will appeal the decision,
there are still some major hurdles to be overtaken if the
deal is to materialize. As European regulators will rule on
the deal by May 229, in addition to the US Federal State
Commission's complaint to block the deal, which

Microsoft intends to contest.

Source: BBC, CNBC, Reuters
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Previous Value Current Value
(as of 21 Apuril) (as of 28 April)

Dow Jones (Point) 33,808.96 34,098.16 a
FTSE 100 (Point) 7,914.13 7,870.57 w
Brent Crude Oil Price (USD) 81.66 80.256 w
SSE Composite Index  (Point) 3,301.26 3,323.27 a
FANG* Index (Point) 5,942.87 6,119.18 a
Tadawul (Point) 1,163.57 1,271.19 a
Software & Services .

(Tadawul) (Point) 44,997.21 45,468.29 A
Telecommunications ., 7,704.16 8,096.33 A

Services (Tadawul)
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https://www.arabnews.com/node/2292261/saudi-arabia
https://www.arabnews.com/node/2294641/saudi-arabia
https://www.argaam.com/en/article/articledetail/id/1638845#:~:text=Saudi%20Aramco%20jumped%20above%20tech,notch%20to%20the%20ninth%20place.
https://www.bloomberg.com/news/articles/2023-04-28/huawei-s-profit-halved-as-it-researches-blacklist-workarounds
https://www.bbc.com/news/business-65420048?at_medium=RSS&at_campaign=KARANGA
https://techcrunch.com/2023/04/28/openai-funding-valuation-chatgpt/
https://www.theice.com/fangplus#:~:text=The%20NYSE%20FANG%2B%C2%AE%20Index,in%20a%20capital%2Defficient%20manner.
https://www.bbc.com/news/business-65407005
https://www.cnbc.com/2023/04/26/britain-blocks-microsoft-acquisition-of-activision-blizzard.html
https://www.reuters.com/markets/deals/what-next-microsofts-69-bln-activision-deal-after-uk-ban-2023-04-28/
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