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Latest News

Saudi Arabia developing 
high-tech visa service

STC Group invests more 
than $933.2mln in social, 
educational and health 
initiatives

Saudi Arabia, Dubai job 
markets boom as more 
employment vacancies 
open

‘Godfather of AI’ Geoffrey 
Hinton quits Google and 
warns over dangers of 
misinformation

SoftBank’s Arm registers 
for blockbuster U.S. IPO

A constellation of 
satellites will soon create 
3D maps of the Earth

Saudi ministry, SAP launch 
training program to 
develop national digital 
capabilities

https://www.zawya.com/en/business/technology-and-telecom/stc-group-invests-more-than-9332mln-in-social-educational-and-health-initiatives-xrzi31ju
https://www.arabnews.com/node/2297956/saudi-arabia
https://interestingengineering.com/innovation/a-constellation-of-satellites-will-soon-create-3d-maps-of-the-earth
https://www.cnbc.com/2023/04/30/softbanks-arm-registers-for-blockbuster-us-ipo.html
https://www.theguardian.com/technology/2023/may/02/geoffrey-hinton-godfather-of-ai-quits-google-warns-dangers-of-machine-learning
https://www.arabnews.com/node/2297096/saudi-arabia


Use of AI to analyze MRI scans leads to 
potential mind-reading capabilities

Research published in Nature Neuroscience has shown 
that by using AI to analyze functional MRI data gathered 
from brain activity could possibly lead to reconstruction of 
perceived and imagined speech

Source: The Guardian, ARS Technica

Story of the Week

• On May 1st 2023, Nature Neuroscience published a 
research paper detailing the process by which a team was 
able to decode the gist of perceived and imagined speech 
using only functional MRI data.

• This is a major breakthrough into research on language 
decoding based on brain activity, as previous language 
decoding systems required surgical implants. Making this 
the first non-invasive method to decode language and 
read thoughts.

• The research involved study subjects listen to naturally 
spoken stories inside the functional MRI scanner for 16 
hours in order to train the AI-decoder to match brain 
activity to meaning using a large language model.

• The study subjects were then scanned while listening to a 
new story or imagine telling a story for the AI-decoder to 
generate text from.

• While the AI couldn’t match the exact words, it was able to 
detect the gist of the ideas and thoughts.

https://www.theguardian.com/technology/2023/may/01/ai-makes-non-invasive-mind-reading-possible-by-turning-thoughts-into-text
https://arstechnica.com/science/2023/05/ai-plus-mri-yields-the-ability-to-recognize-what-the-mind-is-hearing/


Global Stock Market Indices

Dow Jones (Point) 34,098.16 33,674.38

FTSE 100 (Point) 7,870.57 7,778.38

Brent Crude Oil Price (USD) 80.256 75.3

SSE Composite Index (Point) 3,323.27 3,334.50

FANG+ Index 
(Big Tech Index)

(Point) 6,119.18 6,163.75

Tadawul (Point) 11,271.19 11,118.77

Software & Services
(Tadawul)

(Point) 45,468.29 44,872.79

Telecommunications 
Services (Tadawul)

(Point) 8,096.33 7,883.47

Indicator
Previous Value
(as of 28 April

Current Value
(as of 5 May)

https://www.theice.com/fangplus#:~:text=The%20NYSE%20FANG%2B%C2%AE%20Index,in%20a%20capital%2Defficient%20manner.
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