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EU lawmakers back 
transparency and safety 
rules for generative AI

BlockGPT Launches 
Cutting-Edge AI Project 
Leveraging Blockchain 
Technology

Saudi authorities launch 
Generative AI Hackathon

Saudi astronauts finish the 
nine months training 
program for the space 
mission

Cybersecurity, IT jobs on the 
rise in Saudi Arabia

Latest News

Source: The Guardian, ARS Technica

• European companies including the likes of Airbus 

Defense and Space, Eutelsat, SES and Thales Alenia

Space announced a partnership in response to the 

European Union’s call for assistance to create a 

European satellite constellation

• The European Union announced that the constellation 

– named Infrastructure for Resilience, Interconnectivity 

and Security by Satellite (IRIS2), will cost an estimated 6 

billion Euros, with intentions for the constellation to be 

operational by 2027

• 2.4 billion Euros will be provided by the EU to fund the 

project, with additional funding to come from the 

European Space Agency and private investment

Story of the Week

European satellite companies announce plans 
for a star constellation to compete with Starlink

On Wednesday May 10th, major European satellite 
companies revealed plans to develop a mega 
constellation of satellites in Earth’s orbit to provide 
internet connectivity from low-Earth orbit. Offering 
services similar to what SpaceX’s Starlink provides

Global Stock Market Indices

Dow Jones (Point) 33,674.38 33,300.62

FTSE 100 (Point) 7,778.38 7,754.62

Brent Crude Oil Price (USD) 75.3 74.17

SSE Composite Index (Point) 3,334.50 3,272.36

FANG+ Index 
(Big Tech Index)

(Point) 6,163.75 6,360.61

Tadawul (Point) 11,118.77 11,392.78

Software & Services
(Tadawul)

(Point) 44,872.79 47,598.50

Telecommunications 
Services (Tadawul)

(Point) 7,883.47 8,192.91

Reddit co-founder: The AI 
revolution is 'bigger than 
the smartphone'

https://gisuser.com/2023/05/blockgpt-launches-cutting-edge-ai-project-leveraging-blockchain-technology/amp/
https://english.alarabiya.net/News/saudi-arabia/2023/05/13/Cybersecurity-IT-jobs-on-the-rise-in-Saudi-Arabia-Report
https://techcrunch.com/2023/05/11/eu-ai-act-mep-committee-votes/
https://www.zawya.com/en/press-release/government-news/saudi-astronauts-finish-the-nine-months-training-program-for-the-space-mission-to-the-international-space-station-iu9yu8xc
https://www.arabnews.com/node/2301211/saudi-arabia
https://www.theguardian.com/technology/2023/may/01/ai-makes-non-invasive-mind-reading-possible-by-turning-thoughts-into-text
https://arstechnica.com/science/2023/05/ai-plus-mri-yields-the-ability-to-recognize-what-the-mind-is-hearing/
https://www.theice.com/fangplus#:~:text=The%20NYSE%20FANG%2B%C2%AE%20Index,in%20a%20capital%2Defficient%20manner.
https://finance.yahoo.com/news/reddit-co-founder-the-ai-revolution-is-bigger-than-the-smartphone-165320829.html
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