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Global News

Local News

Dow Jones (Point) 33,300.62 33,426.63

FTSE 100 (Point) 7,754.62 7,756.87

Brent Crude Oil Price (USD) 74.17 75.58

SSE Composite Index (Point) 3,272.36 3,283.54

FANG+ Index 
(Big Tech Index)

(Point) 6,428.25 6,745.99

Tadawul (Point) 11,392.78 11,344.40

Software & Services
(Tadawul)

(Point) 47,598.5 48,375.16

Telecommunications 
Services (Tadawul)

(Point) 8,192.91 7,931.76

Indicator
Previous Value

(as 12 May)
Current Value
(as of 19 May)

AWS to invest $12.7 billion 
in India

Elon Musk names Linda 
Yaccarino new Twitter boss

Shell to use AI to boost 
deep sea oil output

Saudi online furniture 
marketplace Baytonia closes 
seed round

TVTC trainees achieve 10 
global awards at ITEX 2023

AI a ‘necessity’ in Saudi 
healthcare, but will never 
replace doctors: Hospital 
chief

Latest News

Story of the Week

Japan helps build advanced memory chips in 
$1.5bn deal

US chipmaker Micron Technology is set to receive around $1.5bn in financial 
incentives from the Japanese government to help in making next-generation 
chips in the country

Micron is expected to use the financial backing 
to install advanced extreme ultraviolet 
lithography (EUV) chip making equipment in 
Japan, making it the first semiconductor 
company to bring EUV technology to Japan for 
production

The investment is part of Japan’s efforts to 
grow its chip sector, which has fallen from 
around 50% in the 1980s to %10 in recent times

Sources: Marketwatch

https://thehill.com/policy/energy-environment/4008405-shell-to-use-ai-to-boost-deep-sea-oil-output/
https://techcrunch.com/2023/05/17/aws-to-invest-12-7-billion-in-india/
https://www.arabnews.com/node/2303141/saudi-arabiahttps:/gulfnews.com/business/botim-rolls-out-arabic-chatgpt-for-users-in-middle-east-and-africa-region-1.1680692531208
https://english.alarabiya.net/News/saudi-arabia/2023/05/17/AI-a-necessity-in-Saudi-healthcare-but-will-never-replace-doctors-Hospital-chief
https://www.zawya.com/en/press-release/companies-news/saudi-online-furniture-marketplace-baytonia-closes-seed-round-nxlr7ttp
https://www.bbc.com/news/business-65574826
https://www.theice.com/fangplus#:~:text=The%20NYSE%20FANG%2B%C2%AE%20Index,in%20a%20capital%2Defficient%20manner.
https://www.marketwatch.com/story/micron-may-get-1-5-billion-from-japan-to-make-advanced-chips-report-294f400a
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